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Grameen Bank-Village Phone Wins Prize
Courtesy: Development Gateway Newsletter – www.developmentgateway.com
Grameen Bank-Village Phone has been chosen from a field of more than 200 nominees for the Development Gateway Foundation’s first-ever Petersberg Prize. The 100,000 euro Prize recognizes Grameen’s outstanding achievement in the use of information and communication technologies (ICT) to improve people’s lives. Grameen Bank, which provides microcredit to poor people, established a program called Village Phone, through which women entrepreneurs can start a business providing wireless payphone service in rural areas of Bangladesh. In doing so, Grameen has created a new class of women entrepreneurs who have raised themselves from poverty. Moreover, it has improved the livelihoods of farmers and others who are provided access to critical market information and lifeline communications previously unattainable in some 28,000 villages of Bangladesh. In selecting the winner, an independent panel of jurors focused on the scale of Village Phone’s impact. Tens of millions stand to benefit from Village Phone. ”I hope from now on the world will pay more attention to the power of information technology in ending global poverty,” said Grameen Bank Founder and Director, Muhammad Yunus. Prize sponsors are Deutsche Telekom AG and Microsoft.






